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Fund Manager’s Strategy & Outlook

Objective

The Saudi market returned to negative performance in the last month

The principal objective of the Fund is medium to long term capital
appreciation by investing in Sharia compliant equities listed on the
Tadawul exchange.
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The Investment Manager believes that the subsidies cut is negative for
companies’ earnings in the short term but positive for the country’s

Difference 2
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Fund Characteristics
No. of Holdings
Weighted Market Cap
Dividend Yield*
P/E Ratio 16

30
SAR 36.0 billion
4.5%
14.8

*Figure reflects the weighted average yield of a dividend-bearing security in the fund

Fund Metrics
Hasaad
14.9%
0.6

Volatility
Beta *

S&P TR
26.0%
-

**Calculated vs. the S&P Saudi Sharia TR Index since the Fund’s inception

Top Three Equity Holdings
Holding
Al Rajhi bank
Saudi Basic Industries
Saudi Telecom Co

Sector
Banks & Financial Services
Petrochemical Industries
Telecom & IT

% of NAV
6.3%
5.5%
4.1%

Fund Data
NAV per Share
Management Fee
Minimum Subscription
Subscription / Redemption
Inception Date

While budgeted spending for 2016 came above expectations, the cut

to a large bundle of subsidies precluded a positive market reaction.

1

* MTD figures reflect performance between November 30, 2015 and December 31 2015
**Fund’s inception date was July 1, 2015
1
S&P Saudi Sharia TR Index
2
For comparative purposes only; the fund is managed on an absolute return basis
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Fund Identifiers
ISIN Code
Bloomberg Ticker
Reuters Code

XC000A14XYV2
EFGHFSE AB Equity
LP 68330160

Allocation by Economic Sector

sustainable economic growth in the medium to long term and hence
maintains a cautious view on the market’s short term outlook while
remaining positive over the medium to long term.
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This update does not constitute an offer of shares and should not be relied upon by any person acquiring or otherwise dealing in shares of the company. Subscription of shares in the company may only currently be made on the terms of the Information Memorandum of
the company. It should be noted that investment in the fund is only suitable for sophisticated investors who are aware of the risks of investing in the EFG-Hermes “Hasaad” Freestyle Saudi Equity Fund and should be regarded as long term. Please remember that past
performance is not necessarily a guide to the future. Market and currency movements may cause the value of shares and the income from them to fluctuate and you may get back less than you invested when you decide to sell your share.

