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Objective

Fund Manager’s Strategy & Outlook
The MEDA Fund declined 2.7% in December ending 2009 with a gain of 8.7%. At the
beginning of an undoubtedly eventful year, regional markets were oversold as the
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was unexpected, and drove indiscriminate selling across regional markets. However, as
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Long term capital appreciation through investing in Middle East and North African
equities and equity-related securities.
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Month to Date**
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Fund Information
NAV per Share
No. of Share Certificates
Launch Date
Listing
Structure
Management Fee
Incentive Fee
Expense Ratio
Minimum Subscription
Subscription / Redemption

USD 22.78
13,414,407
July 2, 1999
Dubai Financial Market
Open Ended
1.4%
15% over 10%
2.1%
USD 10,000
Monthly

Fund Identifiers
ISIN (Class A shares)
ISIN (Class C shares)
Sedol
Reuters Code
Bloomberg Ticker

BMG294041030
BMG294042020
0-675-970
LP65037105
EFGMEAF BH

Fund Characteristics
No. of Equity Holdings
Wtd. Market Cap (mm)
P/E Ratio 10
Beta
Information Ratio*
Standard Deviation*

32
USD 8,879
9.5x
0.7
0.7
18.1%

*Calculated vs. MSCI Arabian Markets Gross TR USD since index inception in January 2006

Asset Allocation
Equity
Fixed Income
Cash

90%
4%
6%

Top 5 Equity Holdings
Holding
El Sewedy Cables
Sahara Petrochemicals Co.
Zain
Orascom Telecom
Al Rajhi Bank

60%

Difference

*MSCI Arabian Markets TR Gross USD Index launched in January 2006
th
st
**Performance figures are reflective of the period from November 26 , 2009 to December 31 , 2009

MEDA Fund vs. MSCI Arabian Markets Gross TR USD Index
(net of fees)
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TR Gross USD*
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NA

Country
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Saudi Arabia
Kuwait
Egypt
Saudi Arabia

% of NAV
5.3%
5.0%
4.6%
4.4%
4.2%
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Allocation By Economic Sector
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